
Corporate Renminbi (RMB)
Product & Service



The only RMB Clearing Bank in Malaysia appointed 
by People’s Bank of China, the China’s central bank

Strong Connection with Global RMB Market 

Inward / Outward RMB remittance

Letter of Credit

Inward / Outward Bills for Collection

Diversified RMB Products & Services

Comprehensive Cross-Border RMB Solution 

Trade/Investment Foreign 
Currency Current Account* 

Fixed Deposit*

Bank of China (Malaysia) Berhad is a member of PIDM. 
PIDM

We offer a full range of Cash Management solutions to corporate clients to have a better control of cash flow, 
including but not limited to account, payable and receivable management.

With the Payroll service provided by Bank of China 
(Malaysia) Berhad ("the Bank" or "BOCM"), you could 
remit the China nationality employee's salary in RMB 
directly to their account held with Bank of China (BOC) 
branches in mainland China or to their RMB account 
held with BOCM. 

• No deduction on China nationality employee’s yearly settlement 
limit of USD50K in Mainland China. 
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• No exchange loss if employee’s salary in Malaysia is RMB based 

• Corporate clients will be eligible for preferred foreign exchange rate 
to save the cost.

* Trade/Investment Foreign Currency Current Account and Fixed Deposit  
  are protected by PIDM up to RM250,000 for each depositor. 

PIDM RM250,000

Strengths in RMB Business 

Cross Border RMB Products And Services 

Trade Financing & Services

Corporate Financing & Services

RMB Payroll / Benefits

Cash Management Products & Services 

Bank Guarantee / Standby Letter of Credit

Factoring / Account Receivable Financing

Supply Chain Financing

Import / Export Financing under 
Remittance/Bills for Collection/    
Letter of Credit

Forfaiting (Export Financing without 
Recourse under Letter of Credit)

Money Market Deposit**

Revolving Credit

Term Loan

Structured Financing

Overdraft

Syndicated Loan

** Money Market Deposit is not protected by PIDM. 
PIDM



• You can save the currency conversion spreads as 
the Bank offers Renminbi/Malaysian Ringgit 
direct quotation.

Foreign Exchange Spot contracts allow corporate 
clients to buy or sell foreign currency with a delivery 
of two trading days from the date of transaction.

• You can use FX Forward contracts to hedge your 
future foreign currency exposures.

Foreign Exchange Forward Contract is an agreement 
between two parties to exchange one currency for 
another at a specified date in the future (more than T+2). 

• Allows you to hedge long term foreign
exchange risk.

• Allows you to hedge long term interest rate risk.

• Potentially achieving a lower cost of borrowing 
for you.

The Bank and the corporate client(s) agree to exchange 
principals and interest payments denominated in two 
different currencies over a period of time.

• Allows you to hedge long term against 
rising/declining of interest rates.

IRS allows the flexibility for you to manage or hedge 
your interest rate risk exposure by swapping interest 
rate obligation within the same currency from fixed to 
floating and vice versa.

Note: The CCS and IRS products mentioned herein are derivatives products. Transactions of the type described may involve significant risks. Changes in interest rates 
and exchange rates can be unpredictable, sudden and large. Such changes may result in the price or value of the Products moving adversely to the interests of the 
clients and negatively impacting on the return on the products or settlement value. You should consider if the products match your risk appetite, financial situation, 
hedging experience, financial objectives and hedging horizon. 

Global Market Products & Services 

FX Spot Benefits

FX Forward Benefits

Cross Currency Swap (CCS) Benefits

Interest Rate Swap (IRS) Benefits
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Yes, you can make payment for trade in RMB, provided 
the relevant underlying transaction(s) are complied with 
local regulations & acceptable by the Bank. / 

Can I/we use RMB to settle cross border purchases 

of goods and/or services? / 

Yes, you can receive payment for trade in RMB, provided 
the relevant underlying transaction(s) are complied with 
local regulations & acceptable by the Bank. / 

Can I/we accept RMB for cross border sales of 

goods and/or services? / 

All importers and exporters are allowed to participate in 
RMB trade settlement, subject to the requirement of 
Foreign Exchange policies of Bank Negara Malaysia. 

Who are eligible for trade settlement in RMB?

In general, RMB inward payment could be credited into 
the designated corporate account(s) maintained with us 
within 3 business days provided the documents 
submitted by you are satisfactory, able to prove the 
purpose of the transaction and acceptable to the Bank.

What is the turnaround time for BOCM to credit the 

RMB inward payment into the designated account 

maintained with you? / 

Q1

Q2

Q3

Q4

Q5

In general, RMB payment should be received within 3 
business days and subject to the certain conditions 
precedent, including but not limited to:
• Receiving Bank has conducted due diligence over the 

transaction purpose with satisfactory outcome, and
• The payee(s) account must be allowed to receive cross 

boarder RMB payment.

•
•

What is the turnaround time for the payee(s) residing 

in mainland China to receive the RMB payment from 

me/us via BOCM? / 

Q6

Q7

Q8

Q9

Yes, you can retain the RMB proceeds with us but subject to 
the requirement of Foreign Exchange policies of Bank Negara 
Malaysia. / 

Can I/we retain RMB proceeds in RMB account(s) held 

with BOCM? / 

Yes, you can contract foreign exchange spot or forward on 
RMB with us provided the underlying transactions are 
acceptable by the Bank and complied with local regulations. 
We also offer RMB derivative products e.g. IRS, CCS, etc. 
Terms & conditions apply. / 

Can I/we contract foreign exchange spot or forward on 

RMB with BOCM? / 

For RMB/MYR exchange rate information, you may refer to 
our official website (https://www.bankofchina.com.my/
sc-my/home.html) or contact our branches. / 

(https://www.
bankofchina.com.my/sc-my/home.html)

Where can I/we obtain RMB/MYR exchange rate for a 

trade settlement transaction? / 

We will impose certain amount of fees / charges on products 
and services offered.  You may refer to the standard fees and 
charges via our official website (https://www.bankofchina.
com.my/sc-my/home.html). Alternatively, you may refer to 
our Transaction Banking Department for further details, if any. 

(https://www.bankofchina.com.my/sc-my/
home.html)

The Chinese translation is for reference only. In case of any discrepancy between the English version and the Chinese version, the English Version shall prevail. 

Are there fees/charges imposed by BOCM on RMB trade 

settlement facility? / 

Frequent Asked Questions (FAQ) 


